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Who? ;

- (KOSDAQ )
- ( )

EU
- : 2005

* : 3 EU 2011 . ,
- , , GAAP
- Local GAAP 2008 IFRS

Convergence Convergence

US
- SEC FPI Local GAAP IFRS
- IFRS 2008 Reconciliation

1.  IFRS
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·
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Where? ;

1.  IFRS

Policy & Procedure
- , , , , / ,

, , GAAP

Process & System
- Data : , , business model

process , , ,

- Process : Configuration, , ,
- Report : , Reporting tool

People
- , , , , , ,

Governance/Risk Management/Compliance
- , , , ,
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2.  IFRS

IFRS

IFRS

IFRS Policy, Process system, People, GRC

.

IFRS

IFRS IFRS

2010.1.1

program process

IFRS process system system

, , ,

,

?
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Roadmap
2007 3 15
2007 12 21 ‘ (K-
IFRS) ,

2.  IFRS
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2.  IFRS

2011 ?

- 2011 IFRS 2010 2009 B/S

- 1~3

IFRS

GAAP

GAAP ?
- GAAP
-
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2.  IFRS

IFRS ( )

IFRS ?
-

-
- IFRS

, ?
- ( , )

US GAAP Conversion ?
- US GAAP KGAAP USGAAP
- Conversion
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2.  IFRS

Source Data

IFRS

System Embedded

Source Data

IFRS

IFRS data

Conversion

IFRS IFRS IFRS

IFRS data

KGAAP KGAAP KGAAP

KIFRS GAAP KIFRS GAAP

IFRS
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2.  IFRS

System Embedded vs. Conversion ( )

System Embedded

,

:

- IFRS GAAP ,
GAAP

-

-

- ,
ERP

Conversion

,
IFRS

:

- IFRS GAAP
,

-

-

,
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2.  IFRS

Deloitte

IFRS

Embedding

Local IFRS

Documentation

IFRS

IFRS data
, Calculation, Reporting

, Cost
1. Re-mapping/re-configuration
2. Enhancement/Customization
3. Solution/Development

ERP Package ,
IFRS Best Practice

,
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Best Practice
2.  IFRS

IFRS
IFRS

,

IFRS
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2.  IFRS

IFRS

Project 

IFRS Project Team 
IFRS Training

IFRS IT 
Data 

GAAP 

IFRS Policy

Project

Process

People

IT Infra

Project Quality Assurance

Threads

M
o
d
u
le

s

Impact 
Operation
Design

System
Implementation

Phase I

Review &
Monitoring

IFRS 

Conversion 

Conversion Toolkit
/ Embedding 

IFRS 

System
Test

System 

Conversion 

Feedback

IFRS 

Awareness
Business

Impact Study
Conversion

Planning

Scoping and Impact Analysis
Financial

Evaluation
Operational

Design
Change

Management

Evaluation and Design

Build Implement Review

Implementation and Review

Phase II Phase III

Infra
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3.

IFRS

IFRS Key Question

, 

, ,

?

/ 
Process,
System, 

?

Risk , , 

?

, , ,
?

IFRS  

, 

, 

Data

Reconcile 

- ICFR , 
, 

/ Tool

IT 
- IFRS Up-grade 

/

1. 

2. Process/System

3. 

4. 
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3.

IFRS

HLIAS 36:

HMIAS 27:

HL, ,IAS 38:

L
, , ,IAS 32/39:

ML
, , option

M-IAS 11:

MLIAS 14: Segment Reporting

LLIAS 21:

HL, ,IAS 16:

MM,IAS 7:

- LIAS 2:

/Issue

IFR , 

H: High M: MediumL : Low
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Key Question

, ,

?

/ 
Process,
System, 

?

Risk , , 

?

, , ,
?

1. 

2. Process/System

3. 

4. 

3.

IFRS
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3.

IFRS
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Executive summary

IFRS –

IFRS conversion .
IFRS . 

, , IFRS
conversion .

IFRS conversion (Finance & Accounting), ,
, ,

IFRS .

IFRS conversion ,
, , , ,

. Master Plan
.

, ,
,

IFRS conversion , .
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• EC capital market

• EU 2005 IFRS :  The
Transition to IFRS in Europe

• Third countries 2007

• , , ,
IFRS Work program 2008 2008

4.

EU IFRS
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EU -
4.

Reporting

Training

IFRS 

, 

IFRS 

Solution

Knowledge Transfer

Checklist Guideline 

IFRS Scoping

Documentation

Study

Knowledge
Training
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/

/

/

0% 10% 20% 30% 40% 50%

/

/

< >

< >

4.
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2005:  The Transition to IFRS in Europe

•
–
–
–
–
–
–

4.

•
–
–
–
–
–
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2005:  The Transition to IFRS in Europe

• 2005 IFRS

– European countries newly adopted
• 15 current European Union (EU) members
• 10 new EU members
• 3 European Economic Area (EEA) members

– Non-European countries newly adopted
• Australia
• South Africa
• New Zealand (2007)

4.
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2005:  The Transition to IFRS in Europe

• IFRS

– “Culture” shock
– IFRS
– IFRS

• Accounting polices and estimates
• Additional disclosures
• Financial reporting systems
• Performance metrics (debt covenants)

- KPI ,

• Internal controls over financial reporting
– SOX 404 implementation

4.
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Glossary

IASB (International Accounting Standards Board)
IFRS (International Financial Reporting Standards)
IAS (International Accounting Standards)
SIC (Standing Interpretations Committee)
IFRIC (International Financial Reporting Interpretations Committee)
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IFRS

:

: 3 ,
, .

.

, , , ( )

/

/

,

( )

,

FIFO Weighted average

LIFO – ( )

.

IFRS

,
IAS 7:

NRV

IAS 2:

Issue
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IFRS

(Segment)

.

.
1 (primary), 2 (secondary)

.

IAS 14:
Segment
Reporting

/
,

. , ( )
,

.

IAS 21:

:
,

:

, /
,

, . ,
,

,

IFRS

IAS 11:

Issue
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IFRS

IFRS

, ,
,

/ /
, ,

(probable)
.

. ,
,

.
(1) :

(2) : ( or
)

.
.

.
.

( , )
.

IAS 36( ) .

,
.

.
, , , , , ,

IAS 16:
Property,
Plant and

Equipment

IFRSIssue



Copyright © 2008 Deloitte Anjin LLC. All rights reserved. 31

IFRS

: ,

. ,
.

:
,

( ) ,

(
) ( )

.

, , , , , ,
, , .

IAS 38:

CoA

CoA
Mapping

: ,
.

:

,

. , ,
, ,

.

IAS 27:

IFRSIssue
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IFRS

Fair value option

/ ( )

( ) .

:
.

.

( , ,
, ) 4

IFRS

IAS 39:

IFRSIssue
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