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2005: The Transition to IFRS in Europe

e 2005 IFRS &&=}

— European countries newly adopted

e 15 current European Union (EU) members

10 new EU members

3 European Economic Area (EEA) members
— Non-European countries newly adopted

« Australia

e South Africa

 New Zealand (2007)
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2005: The Transition to IFRS in Europe

+ IFRS £ & Y&

— “Culture” shock

— IFRSS| =22 MZ232 0|+ &

— =R IFRS g%
Accounting polices and estimates
Additional disclosures
Financial reporting systems
Performance metrics (debt covenants)
-KPIS S&a= Y SHU AL BHe clAd =& AN &
o f2te|
Internal controls over financial reporting
— SOX 404 implementation
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Glossary

IASB (International Accounting Standards Board)

IFRS (International Financial Reporting Standards)

IAS (International Accounting Standards)

SIC (Standing Interpretations Committee)

IFRIC (International Financial Reporting Interpretations Committee)
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